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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

COMMITTEE'S REPORT
Your committee members submit the financial report of the Springvale Learning & Activities Centre for the
financial year ended 30 June 2025.
Committee Members

The name of each member of the committee during the year and if different, at the date of the report;
Leah DOUGLAS

David HAWKINS

Beverley DOUGLAS

Adel DAFLA

Tuan TRAN

Emma SAYEGH

Ranka TRISIC

Angela HOLL

Binita MASKEY

Dane LAO

Principal Activities

The principal activities of the association during the financial year were:

Adult education and community services to the disadvantaged

No significant change in the nature of these activities occurred during the year.

Operating Result

The profit of the association after providing for income tax amounted to $1,291.00.

Significant Changes in State of Affairs

There have been no significant changes in the state of affairs of the association during the year.

Events After the Reporting Date

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the association, the results of those operations or the state of
affairs of the association in future financial years.

Environmental Issues

The association's operations are not regulated by any significant environmental regulations under a law of
the commonwealth or of a state or territory of Australia.

Indemnification and Insurance of Officers and Auditors
Page 1



SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

COMMITTEE'S REPORT

No indemnities have been given or insurance premiums paid, during or since the end of the financial year,
for any person who is or has been an officer or auditor of Springvale Learning & Activities Centre.

Auditor's Independence Declaration
The auditor's independence declaration in accordance with section 307C of the Corporations

Act 2001, for the year ended 30 June 2025 has been received and can be found on page 3 of
the financial report.

Signed in accordance with a resolution of the members of the committee.

Dated this 10th day of September 2025
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE MEMBERS OF
SPRINGVALE LEARNING & ACTIVITIES CENTRE

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2025 there have been:

0] no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

Joosny

UBADAV\J/Y

Suite 1.04, 171 Union Road, SURREY HILLS, Vic. 3127

Dated this 9th day of September 2025
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note $ $

INCOME
Op-Shop Sales 40,977 37,710
Donations 14,138 11,218
Centre - Membership 291 232
Centre Revenue 33,627 23,128
Functions - Hall & Room Hire 17,136 10,832

106,169 83,120
OTHER INCOME
Rental - Weekly & Casual 56,148 44,104
Interest Received 46,964 42,642
Grants - COGD 56,680 164,220
Grants - ACFE 233,037 308,816
Projects - ACFE 36,540 35,000
Department of Families Fairness & Housing -
DFFH 134,084 96,889
Power Savings Bonus - Outreach Program - 90
Andrews Foundation 9,700 -
Bond - Retained - 136
Loss on Sale/Scrapping Assets - (2,181)

573,153 689,716

679,322 772,836

The accompanying notes form part of these financial statements.
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SPRINGVALE LEARNING & ACTIVITIES CENTRE

ABN 45 461 492 430

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$ $

EXPENDITURE
Administration Fees 6,810 8,319
Affiliations 2,046 1,606
Accounting Software - MYOB 1,571 1,497
AL Provision/Leave in Lieu Expense (3,274) 555
Audit Fee 6,900 6,600
Bank Charges 588 661
Building/Equipment Maintenance 1,462 16,921
Centre Requisites 547 890
Classes Expenses 12,537 24,061
Cleaning & Supplies 50,563 42,833
Consultancy/Partnership Fees 7,745 -
Depreciation 501 658
D..0.Shop - Food Vouchers 3,972 2,537
D.O. Shop - Motor Vehicles Expenses 4577 3,912
D.0.Shop - Rent & Outgoings 58,112 33,421
Donations 1,410 -
Equipment < $20.000 - 798
Hospitality 2,424 3,106
Community Events - 1,332
Insurance 2,466 4,928
Internet 1,145 1,167
Light Power & Gas 15,645 15,252
Long Service Leave Expense 8,875 5,288
Portable Long Service Leave 4,999 1,043
Post, PO Box, Newspapers, Printing &
Stationery 2,506 2,324
Food & Supplies 4,862 5,235
Salaries & Employees Expenses 420,441 520,111
Professional Development 32 2,145
Sundry Expenses 1,006 843
Superannuation Contributions 47,603 56,217
Telephone & Fax 2,453 7,179
Volunteer Expenses 478 575
Waste Disposal 1,278 1,534
Water Usage 1,781 1,458
Workcover 3,970 3,445

678,031 778,451
Profit (Loss) before income tax 1,291 (5,615)

The accompanying notes form part of these financial statements.
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note $ $
Profit (Loss) for the year 1,291 (5,615)
Retained earnings at the beginning of the
financial year 778,687 784,301
Retained earnings at the end of the 779,978 778,686

financial year

The accompanying notes form part of these financial statements.
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

BALANCE SHEET
AS AT 30 JUNE 2025

2025 2024

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 3 898,228 823,220
Trade and other receivables 4 38,958 25,706
TOTAL CURRENT ASSETS 937,186 848,926
NON-CURRENT ASSETS
Property, plant and equipment 5 1,737 2,238
TOTAL NON-CURRENT ASSETS 1,737 2,238
TOTAL ASSETS 938,923 851,164
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 6 127,087 46,332
Employee benefits 7 31,858 26,146
TOTAL CURRENT LIABILITIES 158,945 72,478
TOTAL LIABILITIES 158,945 72,478
NET ASSETS 779,978 778,686
MEMBERS' FUNDS
Retained earnings 8 779,978 778,686
TOTAL MEMBERS' FUNDS 779,978 778,686

The accompanying notes form part of these financial statements.
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

Note 2025 2024
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 208,415 127,362
Receipts from grants/Government support 470,041 605,014
Payments to suppliers and employees (650,413) (825,065)
Interest received 46,965 42,642
Net cash provided by (used in) operating activities 10 75,008 (50,047)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property plant and equipment - -
Net cash used in investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings - -
Repayment of borrowings - -
Net cash provided (used in) financing activities - -
Net increase (decrease) in cash held 75,008 (50,047)
Cash at beginning of financial year 823,220 873,267
Cash at end of financial year 3 898,228 823,220

The accompanying notes form part of these financial statements
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

The financial statements cover Springvale Learning & Activities Centre as an individual entity.
Springvale Learning & Activities Centre is a not for profit association incorporated in VIC under the
Associations Incorporation Reform Act 2012.

The principal activities of the association for the year ended 30 June 2025 were .

The functional and presentation currency of Springvale Learning & Activities Centre is Australian
dollars.

Comparatives are consistent with prior years, unless otherwise stated.

Basis of Preparation

In the opinion of the committee of management, the association is not a reporting entity since there
are unlikely to exist users of the financial report who are not able to command the preparation of
reports tailored so as to satisfy specifically all of their information needs. These special purpose
financial statements have been prepared to meet the reporting requirements of the Act.

The financial statements have been prepared in accordance with the recognition and measurement
requirements of the Australian Accounting Standards and Accounting Interpretations, and the
disclosure requirements of AASB 101 Presentation of Financial Statements, AASB 107 Statement
of Cash Flows, AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors and
AASB 1054 Australian Additional Disclosures.

The financial statements have been prepared on an accruals basis and are based on historical
costs.

Material accounting policy information relating to the preparation of these financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

The association is preparing special purpose financial statements since .

The financial statements and material accounting policies all comply with the recognition and
measurement requirements in Australian Accounting Standards.

Material Accounting Policy Information
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Interest revenue

Interest revenue is recognised using the effective interest rate method.

Rendering of services

Revenue in relation to rendering of services is recognised depending on whether the outcome of the
services can be estimated reliably. If the outcome can be estimated reliably, then the stage of
completion of the services is used to determine the appropriate level of revenue to be recognised in
the period. If the outcome cannot be reliably estimated, then revenue is recognised to the extent of
expenses recognised that are recoverable.

If the outcome cannot be reliably estimated then revenue is recognised to the extent of expenses
recognised that are recoverable.

Revenue from training services is generally recognised once the training has been delivered.

Plant and Equipment

Each class of plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Plant and equipment is depreciated on a straight-line basis over the assets useful life to the
Association, commencing when the asset is ready for use.

Impairment of Non-Financial Assets

At the end of each reporting period the association determines whether there is evidence of an
impairment indicator for non-financial assets.

Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised
in profit or loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss , except for goodwill.
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Employee Benefits

Provision is made for the association's liability for employee benefits, those benefits that are
expected to be wholly settled within one year have been measured at the amounts expected to be
paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period
have been measured at the present value of the estimated future cash outflows to be made for
those benefits. In determining the liability, consideration is given to employee wage increases and
the probability that the employee may satisfy vesting requirements.

Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured.

Cash and Cash Equivalents

Goods and Services Tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO).

Receivables and payables are stated inclusive of GST.

Cash flows in the cash flow statement are included on a gross basis and the GST component of
cash flows arising from investing or financing activities which is recoverable from, or payable to, the
taxation authority is classified as operating cash flows.
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$ $
Cash and Cash Equivalents
Cash on Hand 2,122 1,136
LaTrobe Financial 729,629 682,665
Cheque Acc 863 196 160,487 134,059
Comm Solution 326 235 5,905 5,275
Op-Shop Cash Float 85 85
898,228 823,220
Reconciliation of cash
Cash and Cash equivalents reported in the cash flow
statement are reconciled to the equivalent items in the
balance sheet as follows:
Cash on Hand 2,122 1,136
LaTrobe Financial 729,629 682,665
Cheque Acc 863 196 160,487 134,059
Comm Solution 326 235 5,905 5,275
Op-Shop Cash Float 85 85
898,228 823,220
Trade and Other Receivables
Current
GST Paid 3,281 3,514
Trade Debtors 35,677 22,192
38,958 25,706
Property, plant and equipment
Office Furniture & Equipment 18,349 18,349
Less: Accumulated Depreciation (16,856) (16,477)
1,493 1,872
Furniture & Fittings 10,000 10,000
Less: Accumulated Depreciation (9,756) (9,634)
244 366
Total Plant and Equipment 1,737 2,238
Total Property, Plant and Equipment 1,737 2,238
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$ $

Accounts Payable and Other Payables
Current
Function Bonds Held 1,250 250
Trade Creditors 1,200 -
Grants in Advance 80,000 -
GST Collected 14,230 10,795
Superannuation Payable 5,209 5,064
Amounts Withheld - PAYG 4,288 6,040
Provision for Holiday Pay 20,910 24,183

127,087 46,332
Employee Benefits
Current
Provision for Long Service Leave 31,858 26,146
Retained Earnings
Retained earnings at the beginning of the financial
year 778,687 784,301
Net profit (Net loss) attributable to the association 1,291 (5,615)
Retained earnings at the end of the financial year 779,978 778,686

Statutory Information

The registered office of the association is:
1 Osborne Avenue SPRINGVALE 3171
The principal place of business is:

1 Osborne Avenue SPRINGVALE 3171
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$ $
10 Cash Flow Information
Reconciliation of Cash Flow from Operations with
(Loss)/Profit after Income Tax
(Loss)/Profit after income tax 1,291 (5,615)
Non-cash flows in profit
Depreciation 501 658
Annual Leave and Long Service Leave 10,600 6,886
Loss on Sale/Scrapping Assets - 2,181
Changes in assets and liabilities, net of the effects
of purchase and disposal of subsidiaries
(Increase)/decrease in trade and other receivables (13,251) 5,354
Increase/(decrease) in trade and other payables 84,117 (61,109)
Increase/(decrease) in provisions 501 1,597
75,008 (50,048)
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 2 to the
financial statements.

In the opinion of the committee the financial report as set out on pages 1 to 13:

1. Presents a true and fair view of the financial position of Springvale Learning & Activities Centre
as at 30 June 2025 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Springvale Learning
& Activities Centre will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of
the committee by:

President: ‘
Leah DOUGLAS

/@M N I

David HAWKINS

Treasurer:

Dated this 10th day of September 2025
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

Report on the Audit of the Financial Report

Opinion

| have audited the accompanying financial report, being a special purpose financial report, of Springvale
Learning & Activities Centre (the association), which comprises the balance sheet as at 30 June 2025, and
the income and expenditure statement and cash flow statement for the year then ended, and notes to the
financial statements including material accounting policy information and other explanatory information, and
the statement by members of the committee.

In my opinion, the accompanying financial report of the association for the year ended 30 June 2025 is
prepared, in all material respects, in accordance with the Associations Incorporation Reform Act 2012.

Basis for Opinion

| conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section
of my report. | am independent of the association in accordance with the auditor independence requirements
of the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of
Ethics for Professional Accountants (the code) that are relevant to my audit of the financial report in
Australia. | have also fulfilled my other ethical responsibilities in accordance with the code.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial report in accordance
with the Associations Incorporation Reform Act 2012 and for such internal control as management
determines is necessary to enable the preparation of the financial report is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the association or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the association's financial reporting process.
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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

Auditor's Responsibility for the Audit of the Financial Report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

Name of Firm: Badawy & Associates
Certified Practising Accountants

Name of Principal: %&q;m)(

WBADAWY

Address: Suite 1.04, 171 Union Road, SURREY HILLS, Vic. 3127

Dated this 8th day of September 2025
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SPRINGVALE LEARNING & ACTIVITIES CENTRE
ABN 45 461 492 430

CERTIFICATE BY MEMBERS OF THE COMMITTEE
Annual Statements Give True and Fair View of Financial Position of Incorporated Association
I, Leah DOUGLAS being a member of the Committee of Springvale Learning & Activities Centre certify that:

The statements attached to this certificate give a true and fair view of the financial position of the Springvale

Learning & Activities Centre during and at the end of the financial year of the association ending on 30 June
2025.

Dated this 10th day of September 2025

Committee Member:
Leah DOUGLAS
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